
Previous: 7,854.1 PSEi change: 0.24%

High: 7,886.6 Best: LTG +2.87%

Low: 7,866.4 2nd best: AC +1.82%

Close: 7,873.2 2nd worst: SMPH -1.39%

Val. traded (mn): 3,030.5 Worst: RLC -2.02%

Tenor Change Yield Tenor Change Yield

3 months +0.0240 5.7610 5 years +0.0400 5.7310

6 months +0.0110 5.9660 7 years +0.0580 5.7660

1 year -0.0380 6.0770 10 years +0.0460 5.8700

2 years +0.0070 5.8930 20 years +0.0270 5.9600

3 years +0.0140 5.8160 30 years +0.0410 6.1220

4 years +0.0257 5.7590

Previous Close Previous Close

PHP/USD 52.180 52.100 EUR/USD 1.1221 1.1216

Tenor Change Yield Tenor Change Yield

3 months -0.0005 2.4220 5 years -0.0148 2.3053

6 months +0.0047 2.4511 10 years -0.0197 2.4954

2 years +0.0024 2.3393 30 years -0.0164 2.9032

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities were up. In the US, strong employment data and President Trump's suggestion to cut policy rates spurred optimism. European equities

rebounded slightly on positive German economic data. Asian equities were flat with an upward bias as investors wait for more news on trade talks. The

US dollar strengthened while US Treasury yields fell due to strong US data releases.
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose as inflation data showed continued deceleration. Local fixed income rates rose following signals from the BSP that any cut in policy 

rate or RRR may not be immediate. The peso likewise weakened from the dovish BSP comments despite lower inflation in March.

 The Philippine Peso slightly strengthened driven by dovish BSP despite a 
slower-than-expected March inflation at 3.3%. The Philippine Peso closed at 52.1 
(-0.15% DoD). 

 Local fixed income yields rose as markets digested signals from the BSP that 
cuts in policy rate or RRR may not be immediate as it considers more monetary 
policy easing if inflation goes down further. On average, the curve rose 2.32 bps 
led by the long end which rose 3.80 bps. 

 The local equities rose on the back of continued deceleration of the country's 
inflation rate. Most of the sectors ended the day on a positive teritory led by 
financials, which rose 0.57%, followed by holding firms at 0.45% and services at 
0.31%. Volume wise, the PSEi reached 2.02 bn shares amounting to Php5.04 bn. 
The PSEi closed at 7,873.18 (0.24% DoD). 

 Megaworld Corporation (PSE Ticker: MEG) reported its net income attributable 
to parent at Php15.2 bn in 2018, higher than the Php13 bn posted in 2017. The 
increase was driven by uptick in revenues to Php57.4 bn. The residential segment 
contributed bulk of Megaworld's revenues at Php38 bn, 11.5% higher year on 
year.  

 

 The Bangko Sentral ng Pilipinas (BSP) reported the gross international reserve 
(GIR) rose to USD83.2 bn as of end-March 2019 from USD82.78 bn as of end-
February 2019. The rose was mainly due to inflows arising from its investments 
abroad, however this was tempered partially by payments made by the National 
Government for servicing its foreign exchange obligations as well as revaluation 
losses from the BSP's gold holdings.  
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 US equities once again showed gains DoD, after President Trump weighed in on 
US Fed Policy, suggesting that the central bank cut rates in the face of persistently 
low inflation and downside risks to growth. Strong economic data also helped boost 
investor optimism. The DJIA closed at 26,424.99 (+0.15% DoD), while the S&P500 
ended at 2,892.74 (+0.46% DoD). 

 European shares rebounded slightly after German industrial production data came 
in marginally better than market expectations, alleviating some concerns over the 
disappointing manufacturing orders data. The MSCI Europe closed at 130.92 
(+0.09% DoD).   

 Asian equities were flat as investors continue to await clearer news on US-China 
trade negotiations. While US officials remained positive on the talks, several key 
issues remain. The MSCI APxJ closed at 539.62 (0.03% DoD). 

 US Treasury yields fell as the Bureau of Labor Statistics reported strong nonfarm 
payrolls, which rose 196,000 in March, as well as a steady unemployment rate of 
3.8%. On average, yields fell by 0.74 bps, with the 10-year falling by 1.97 bps to 
2.4954%. 

 The US Dollar strengthened as investors' confidence was boosted by strong US 
data, as reflected by its US nonfarm payrolls and steady unemployment rate. The 
DXY Index closed at 97.3950 (0.09% DoD). 


